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A. REGISTRANT IDENTIFICATION

NAME OF BROKER-DEALER: - SECURITIES DEALERS GUILD, INC. OFFICIAL USE ONLY

ADDRESS OF PRINCIPAL PLACE OF BUSINESS: (Do not use P.O. Box Na.)  FIRM L.D:-NO. -
303 SOUTH BROADWAY e e

(No. and Street) | R o
TARRYTOWN: NEW YORK - 1 0591 - i
(City) (State) (Zip Codz)_ Lo
NAME AND TELEPHONE NUMBER OF PERSON TO CONTACT IN REGARD TO THIS REPORT N

(Area Code — Telephone Number)

B. ACCOUNTANT IDENTIFICATION

INDEPENDENT PUBLIC ACCOUNTANT whose opinion is contained in this Report*

FOX & JURAN
(Name — if individual, state last, first, middle name)

295 MADISON AVENUE NEW YORK 10017

(Address) (City) PROCESSED > (Zip Code)
£ FOF

CHECK ONE:

Certified Public Accountant \
O Public Accountant

*Claims for exemption from the requirement that the annual report be covered by the opinion of an independent public accountant
must be supported by a statement of facts and circumstances relied on as the basis for the exemptioy. \See Section 240.17a-5(e)(2)

Potential persons who are to respond to the collectio -';i /
information contained In this form are not required to respohd

SEC 1410 (06-02) unless the form displays a currentiy vaiid OMB control numb ‘




OATH OR AFFIRMATION

1, THOMAS S. AMBROSIO _ swear (or affirm) that_ 1o th
best of my knowledge and belief the accompanying financial statement and supporting schednles pertaining to the firm o
SECURITY DEALERS GUILD, INC.

as o

DECEMBER 31 2003, gre true snd correct. | further swear (or affirm) that neither the compam
nOT any partner, proprietor, peincipal officer or divector has any proprietary interest in any saccount classified soley as that o
a customer, except as follows:

NO EXCEPTIONS
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This report*® contsins (check all applicable boxes):

(a) Facing page.

(b) Statement of Financial Condition.

(¢) Statement of Income (Loss).

. (d) Statement of Changes in Financial Condition.

(e)SmanemofChnasmStockhddus’Eqmyoer orSolePropruot’sCaml.

(f) Stmement of Changes in Liabilities Subordinated to Claims of Creditors.

() Computation of Net Capital

(b) Computation for Determination of Reserve Reguirements Pursuant to Rule 15¢3-3.

(1) Ioformation Relating to the Possession or control Requirements Under Rule 15¢3-3.

G) A Reconciliation, inciuding appropriate explanation, of the Computation of Net Capital Under Rule 15¢3-1 and the
cmmfmmammwumonfmxma

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition wita respect to methods of con-
solidation.

() An Oath or Affirmation.

(m)AcopyonheSIPCSupplemmlR:pon.

{n) Axwondauibmzmymemlmdequoundtoedstorfomdl.olnveamad:imetbedneofthepreviousmdixt.
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*<For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



SECURITY DEALERS GUILD, INC.
REPORT ON MATERIAL INADEQUACIES
UNDER RULE 17a-5(3)

DECEMBER 31, 2003

There were no material inadequacies found to exist or found to have

existed since the date of the Company’s previous audit.




